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‘Hon, Charles W. Torsbull, Chabroan

1J.S. Virgim Istands Public Finance Authority
Government Development Bank Building
1050 Nosre Gade #5, Suite 102 ’

St Thomas, Virgin Islands 00302

Honorable Sir:

As you kvow, the US. Vigin Islands Public Fmance Authority ("VIEFA") bas
Wmmwbmmmmwamw center/resort
hotelfcasino (the“iject”}onthzisimdofSt. Croix. Depending_on the results of
feagihility sindies curemly underway, it s contemplated that the Project would be
developed by means of a public/private partnesship.

puhlielpﬁvaepmmshipsmﬂsigmd to encourage fhe business communily 10
MﬁpmAEMMMmGwmmichemﬁ%sofadmgmempmj&.WFA
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Aﬁmqumedbym&tﬁsofﬁaempgfmmad due diﬁgpnceinvestigatiommgg:dbg
&Mmmbywﬁwmm,m&mhgmw
individually, M. Pan} Golden of Bergen County, New Tersey (coltectively, “Golden”).
WWmMWuaMWh&WGMMmm
bﬁng_mnt}mﬁﬁcnh:gﬁvmimemﬁwﬂnl’mjm

The information that we are providing 10 you was obtamed from public records. This
repost is not inteoded 1o serve as a conclusion, legglm‘otha'wise,ahmﬁﬁtequalhyofw.
Golden’s character. Ka:h«,itismuinteuﬁmtoﬁmitwmpmmmaﬁuuupm
-which VIPFA may evaluste Golden's ability to coustnsct, dewelop and operate hospitality
ﬁm‘ﬁﬁ%,mdﬁevhﬁ&yofﬂwPMeaﬁmpmbny.Gom



hospitality and leisure destination faciltties JOCIIER 1 WIVWTL, i sy-

d  The “Golden Hotels” is a branded category of hotels ownsd by the Radisson
Development Group, Inc.

Tn the course of our research, we were unable to find any indication whatsocver, that
Golden has operated a single hospitality facility or conference center.

.GddenGamingagpmmbeamhetﬁmhiyﬁnﬁnted company, with virtuslly no
infrastructure. Its corporste address of 522 Route. 9 North, Suite 297, Manalapan, New
Tersey 07726, appears.to be the locasion of & UPS Stare retall mailing center.! While Mr.
Golden bas given us telephone mumbers for bis companies, neither Golden Resorts of
Gulden Gaming is Tisted inNew Jersey telephone direstories. :

Mr. Goﬁm‘smngmmﬂmhmg;pmyﬁeidappmstobeﬁmkedwmmerﬁp of
an eatery called “Roughriders® Steakhousc™ and & mude dancing olub called “Virge's”

According to public information, Mx. Golden has been twice convicted of burglary? A
mvinwofmtrmdaindimtuﬂntthaebmghqmviuﬁmwmthebuisofm.
Goldeuboingdmie&ﬁ@orﬁmmﬁmﬁsmdedmcedub:’

Further, py mpmindimmum.Goldmwascharg;edwithmemmuof

ing admission fees at Virgo's, in violation of New Jersey state law, and with
allowing a dancer to pecform in a "Jewd" manner. Apparently, Virgo's caused significant
Mmmmﬂgemnofmommdmdmﬁm@ggoﬂmuamm‘

2 See, worw MBE con/locator
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mmm,mmnﬂ' in his first snbmission.
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